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E.O. 11652: N/A 
TAGS: EFIN, UV 

SUBJECT: TRANSFER OF TAW FUNDS 

REF: STATE 045191 

OUR SOUNDINGS HERE INDICATE THAT PROCEEDS FROM ANY POSSIBLE 
LIQUIDATION OF TAW UV ASSETS (PRIMARILY 13 TRACTOR-TRAILER UNITS 
AND SMALL AMOUNT OTHER FIXED ASSETS) COULD BE REPATRIATED 
BUT PROCESS WOULD REQUIRE TIME. TAW UV, WHICH FALLS 
UNDER ADMINISTRATIVE CONTROL OF TAW WEST AFRICA 
HEADQUARTERED IN ABIDJAN, IS REGISTERED HERE AS 
FINANCIAL INSTITUTION, NOT COMMERCIAL ENTERPRISE. 

HENCE, REQUEST FOR REPATRIATION WOULD HAVE TO GO TO 
MINISTRY OF FINANCE FOR DECISION. GOUV INVESTMENT 
CODE GUARANTEES TRANSFER OF ORIGINAL FOREIGN 
EXCHANGE INVESTMENT IN EVENT OF LIQUIDATION. 
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